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798(3T) — m 1999 (1999 42) ^ TO 6 ^ ( 3 ) 

Ws (y.*+i) TO! 47 ^ "^^-TOl 2 ski y<A^ ^iPki^I TPTl^ ^Reflet R'^t4 O^d^gKi 

^ (TOT) 2000 (3'^, 2000 ^ TT. 5/2000-TO4t) (TR4^ ^ 

PoipH^HIcidl ’ ^ TO f^RP^P^d TOTT i, :— 

1. aftr ^5 ir3t 

/ 

(i) ^ f^?fr ^ (3OT) (?RfttR) 2012 I 

(ii) t rapi.M.H 16 ^5nt 2012 ^ 3ii#jri@ 

2. rai^a iTT 2 a ?reflWT 

^ ^ ( 3 WT) 2000 (3 Jif 2000 * 3rf?l^ra5ir ?r.'tt>Hr.5/2000- 

3TR^) 2 (xii) ^ 3iJ(, srai 3fl?r onrjJir, 3T*i'i3'; 

"(xii7) f^fr i^rai ^ aft f1^ atl ^ (WTcT ^ aT?T 

fSmr^ cJi% iTRT ^ii?r3Tf^ arr bthtw sroar 15l4w) 2000 Hrar ^rar 

t-r 
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3. 5 ^ 

HH 3^, 5 tT, 5?- f^Pl^ (3) #r 915. Jrar 3^-raPl<3'H (4) ^ 

«\ 

3THT7TT 

"(4) ar^HTwr (QFI) ^rt, tf^rt tprt ^ yl^srfrRfr 

3ffT ^ 3fR WTcTRf ^ ^RfRT % 31TTH‘ 

3^ fcTRfr cJIFTlft ^ ft?T^ ^ ^ ^ 3RRr (RRra") 

^sTT^ ^Tcft % cT^ 'H'hcil 

(Tj) ^ p i tiiq ?T % <JiW 3TT^ 3 ^ 3T^cnwr 

^ foJTT ^ yfc^^jrl'ill’ ^ 3TRW ^lf?T (^ ^ U3RR) 

affr w ^^TFST/ermT^r % srt ^3nw i 

(^) ^ 3^ 3T7Tr ^ TRiW ai^cTMF ^ ^ ^rfcWjcR^t 

T3[f^ aRrar aiRcT ^ (^ ^rnRir i 

(^) ar^HTw f^yuiK (^itsjjfr ^ f^i^Rirfr % ar^m) ai^rnwr 

#7 foJir 3^ 3Ri^?T qr M ^q2jr ^sn^ qq \ 

o 

[U 243/2012-3TK ^] 

^ HKm 

feu^Tjft :— . 

]) @ JtF TTC 1^ STTHT ^ ^ '!TMI^ ^ ^ ^llrlfoT 

^mra' ?r?r ^tIsiti 

ii) 5 2000 #r ^mm.3TRTr.388 (f) ^ 5lM W^ilfT ;fr5m 4? HPT 

11, T35 3, S'T-T^ (i) 3^ y^JlfllrT 3flT cTr'TOIcT Pp-^lotlclo SRT ■ti^l'lRld ^ iff: 

xr) 09 3Ti?T 2002 ^ 3fr.xm.3TR.H.262(t), 

^ 19 3PrFfT 2002 #? 3fr.xr!T.3TR.H.577(t), 

Tit) 31 fitrrar 2002 ^ 3lt.iTH.3TR.H.855{t), 
tl) 4 aPTFcT 2004 % 3fr.UTT.3TR.TT.494(t). 
t) 7 3rtt(T 2005 ^ 3fr.UTT.3TR.Ti.221(t). 

TTtp) 14 3T^ 2005 ^ 3fr,i7TT.3TTT.Ti.663(t), 

19 3Pratr 2006 ^ 3fr.m3TR.H.28(f), 



[m II—3(i)] 


'qRcT ^ wm : 3TTTT«rRTJT 


3 


---—__—--— 

xTItT) 23 2007 ^ 3ft.m31IT.^.495(t),' 

3#) 16 31jpT 2007 ^ 3ft.tW.31R.^.664(t), 

;^) 14 2007 ^ 3ft.m31IT.7T.714(t), 

%) 15 'PT^fr 2008 ^ 3ft.m31IT.^.91(t). 

TJcT) 23 2009 3ft.tW.31R.?r.442(|), 

xm) -2012 ^ 3fr.m3PT.7T. 3^tT 

Ti;;f) -2012 ^ 3ft.m.3TIT.Tf. (^. 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 

Mumbai, the 19th October, 2012 

Foreign Exchange Management (Deposit) (Third Amendment) Regulations, 2012 

G.S.R. 798(E). —In exercise of the powers conferred by clause (f) of Sub-section (3) of 
Section 6, Sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) the 
Reserve Bank of India makes the following amendments in the Foreign Exchange Management (Deposit) 
Regulations, 2000 (Notification No. FEMA 5/2000-RB dated May 3,2000) (hereinafter referred to as ‘the 
Principal Regulations’) namely:— 

1 . Short Title & Commencement 

(i) These Regulations may be called the Foreign Exchange Management (Deposit) 
(Third Amendment) Regulations, 2012. 

(ii) They shall be deemed to,have come into force from the 16th day of July 201 2 @. 

2. Amendment of Regulation 2 

In the Foreign Exchange Management (Deposit) Regulations, 2000 (Notification No. 
FEMA.5/2000-RB dated May 3, 2000), in Reguiation 2, after sub-regulation (xii), the 
foilowing new sub-regulation shali be inserted, namely; 

"(xii A). ‘Qualified Foreign investor (QFI)’ shall have the same meaning as assigned 
under the Foreign Exchange Management (Transfer or Issue of Security by a Person 
Resident Outside India) Regulations, 2000;” 

3. Amendment of Regulation 5 - 

In the principal Regulations, in Regulation 5, after sub-regulation (3), a new sub- 
regulation (4) shall be inserted, namely:- 

“(4). A Qualified Foreign Investor (QFI) may open a single non-interest bearing Rupee 
Account with Authorised Dealer in India without the prior approval of the Reserve Bank, 
for the limited purpose of routing the receipt and payment for transactions relating to 
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purchase and sale of eligible securities as stipulated by the Reserve Bank, from time to 
time, subject to the following conditions: 

(a) The account shall be funded by inward remittance through normal banking channel 
and by credit of the sale/redemption/buyback proceeds (net of taxes) and on 
account of interest payment / dividend on the eligible securities for QFIs. 

(b) The funds in this account shall be utilized for purchase of eligible securities for 
QFIs or for remittance (net of taxes) outside India. 

(c) The Qualified Depository Participants (as per the extant SEBI regulations) will 
operate such non-interest bearing. Rupee Accounts on behalf of the QFIs and at 
the instructions of the QFIs.” 

[No. FEMA, 243/2012-RB] 
RUDRA NARaYAN KAR, Chief General Manager 

Foot Note!: 

\ .. • 

(i) @ It clarified that no person will be adversely affected as a result of the 
retrospective effect being given to these Regulations. 

(ii) The Principal Regulations were published in the Official Gazette vide G.S.R.No.388 
(E) dated May 5, 2000 in Part II, Section 3, Sub-section (i) and subsequently amended 
as under; 

(a) G.S.R. No. 262(E) dated April 9, 2002; 

(b) G.S.R. No. 577(E) dated August 19, 2002; 

(c) G.S.R. No. 855(E) dated December 31, 2002; 

(d) G.S.R. No. 494(E) dated August 4, 2004; 

(e) G.S.R. No. 221 (E) dated April 7, 2005; 

(f) G.S.R. No. 663(E) dated November 14, 2005; 

(g) G.S.R. No. 28 (E) dated January 19, 2006; and 

(h) G.S. R. No.495(E) dated July 23, 2007. 

(i) G.S. R. No.664(E) dated October 16. 2007. 

(I) G.S.R.No.714(E) dated November 14, 2007 

(k) G.S.R.No.91(E) dated February 15. 2008. 

(l) G.S.R.No.442(E) dated June 23, 2009. 

(m) G.S.R.No._dated_ 

(n) G.S.R.No._dated_ . ■ 
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